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This presentation contains the key terms of proposed offers of bonds ("Bonds") by New Zealand Local Government Funding Agency Limited ("LGFA").  If offered, the Bonds would be 
offered under LGFA's master trust deed dated 7 December 2011 (as amended from time to time) ("Master Trust Deed") as is supplemented by a supplemental trust deed dated 15 
February 2012 (as amended from time to time) (together, the "Trust Documents") entered into between LGFA and Trustees Executors Limited ("Supervisor").  The Bonds would be 
"Retail Notes" for the purposes of the Trust Documents. 

No money is currently being sought and applications for the Bonds cannot currently be made.  If LGFA offers the Bonds, the offers will be made in accordance with the Financial 
Markets Conduct Act 2013 as an offer of debt securities of the same class as existing quoted debt securities.  The Bonds are expected to be quoted on the NZX Debt Market. 

The proposed offers of Bonds by LGFA, if made, will each be made in reliance on the exclusion in clause 19 of schedule 1 to the Financial Markets Conduct Act 2013 ("FMCA"), and 
will each be an offer of bonds that have identical rights, privileges, limitations and conditions (except for the interest rate ŀƴŘκƻǊ ƳŀǘǳǊƛǘȅ ŘŀǘŜύ ŀǎ [DC!ΩǎΥ

(a) fixed rate bonds maturing on 15 April 2023 with an interest rate of 5.50% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF050; 

(b) fixed rate bonds maturing on 15 April 2027 with an interest rate of 4.50% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF060; 

(c) fixed rate bonds maturing on 15 April 2025 with an interest rate of 2.75% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF070; 

(d) fixed rate bonds maturing on 14 April 2033 with an interest rate of 3.50% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF080; 

(e) fixed rate bonds maturing on 14 April 2022 with an interest rate of 2.75% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF090; 

(f) fixed rate bonds maturing on 15 April 2024 with an interest rate of 2.25% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF100; 

(g) fixed rate bonds maturing on 20 April 2029 with an interest rate of 1.50% per annum, which are quoted on the NZX Debt Marketunder the ticker code LGF110;  

(h) fixed rate bonds maturing on 15 April 2026 with an interest rate of 1.50% per annum, which are quoted on the NZX Debt Market under the ticker code LGF120; 

(i) fixed rate bonds maturing on 15 April 2037 with an interest rate of 2.00% per annum, which are quoted on the NZX Debt Market under the ticker code LGF130, and

(j) fixed rate bonds maturing on 15 May 2031 with an interest rate of 2.25% per annum, which are quoted on the NZX Debt Market under the ticker code LGF140.

(together, the "Quoted Bonds").

Accordingly, the proposed Bonds will, if offered, be of the same class as the Quoted Bonds for the purposes of the FMCA and the Financial Markets Conduct Regulations 2014. 

LGFA is subject to a disclosure obligation that requires it to notify certain material information to NZX Limited ("NZX") for the purpose of that information being made available to 
participants in the market and that information can be found by visiting https://www.nzx.com/companies/LGF

The Quoted Bonds are the only debt securities of LGFA that are currently quoted and in the same class as the Bonds.  

Investors should look to the market price of the Quoted Bondsreferred to above to find out how the market assesses the returns and risk premium for those bonds. 

https://www.nzx.com/companies/LGF
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¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ bŜǿ ½ŜŀƭŀƴŘ [ƻŎŀƭ DƻǾŜǊƴƳŜƴǘ CǳƴŘƛƴƎ !ƎŜƴŎȅ [ƛƳƛǘŜŘ όάLGFAέύ ŦƻǊ ƎŜƴŜǊŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ǇǳǊǇƻǎŜǎ ƻƴƭȅΦ .ȅ ƭƛǎǘŜƴƛƴƎ ǘƻ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ƻǊ ǊŜŀŘƛƴƎ 
the presentation materials, you acknowledge and agree to the contents of this disclaimer.

To the maximum extent permitted by law, neither LGFA nor any of its affiliates, directors, officers, partners, employees or agents make any representation, recommendation or warranty, 
express or implied as to the accuracy, completeness or currency of any of the information in this presentation and accept no responsibility or liability therefore. Data is indicative and 
approximate only, and all information is subject to change. Some information may be taken from publicly available sources andhas not been verified by LGFA. This presentation is intended as 
a snapshot view of LGFA only, and LGFA has no obligation, and does not undertake or accept any responsibility or obligation, to update, expand or correct anything in this presentation or 
inform you of any matter arising or coming to its notice, after the date of this presentation, which may affect any matter referred to in this presentation. 

This presentation contains forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ [DC!Ωǎ ŦǳǘǳǊŜ ōƻƴŘ ƛǎǎǳŀƴŎŜǎ ŀƴŘ ŦƻǊŜŎŀǎǘ financial performance based on current information, 
estimates and forecasts. Those statements are subject to risks, uncertainties, and assumptions which are hard to predict or anticipate, and therefore actual outcomes and performance may 
differ materially from the statements. Any opinions expressed in this presentation reflect the judgement of LGFA as the date hereof, and do not bind LGFA.

This presentation is not a product disclosure statement, disclosure document or other offer document under New Zealand law orany other law. This presentation is not, and does not 
constitute, financial advice. All reasonable care has been taken in relation to the preparation and collation of this presentation. Except for statutory liability which may not be excluded, no 
person, including LGFA or any person mentioned in this presentation accepts responsibility for any loss or damage howsoever occurring resulting from the use or reliance on this presentation 
by any person. Past performance is not indicative of future performance and no guarantee or future rights are implied or given. 

Nothing in this presentation is an offer to sell, or solicitation of an offer to purchase, any securities. This presentation must not be relied upon by any person for making any investment 
decision and will not form part of any investment contract. The information provided in this presentation is not investment advice and does not take into account the investment objectives, 
financial situation or particular needs (including financial and taxation issues) of any particular investor. Any person considering in investing in LGFA securities must refer to any relevant offer 
documents and disclosures provided expressly in connection with those securities and should take their own independent financial and legal advice on their proposed investment.LGFA 
securities have not been and will not be registered under the United States Securities Act of 1933 (U.S Securities Act) or the securities laws of any state or other jurisdiction of the United 
States. LGFA securities may not be offered or sold, directly or indirectly, in the United States or to, or for the account orbenefit of, any person in the United States except in transactions 
exempt from, or not subject to, the registration requirements of the U.S Securities Act and any other applicable U.S. state securities laws. 

None of the Arranger, Joint Lead Managers nor any of their respective directors, officers, employees and agents: (a) accept any responsibility or liability whatsoever for any loss arising from 
this presentation or its contents or otherwise arising in connection with any offer of Bonds; (b) authorised or caused the issueof, or made any statement in, any part of this presentation; and 
(c) make any representation, recommendation or warranty, express or implied regarding the origin, validity, accuracy, adequacy, reasonableness or completeness of, or any errors or 
omissions in, any information, statement or opinion contained in this presentation and accept no liability (except to the extent such liability is found by a court to arise under the FMCA or 
cannot be disclaimed as a matter of law).

This presentation is proprietary to LGFA and may not be copied, distributed, disclosed or used without LGFA's express writtenconsent.

NZX Limited accepts no responsibility for any statement in this investor presentation. NZX Limited is a licensed market operator and the NZX Debt Market is a licensed market under the 
Financial Markets Conduct Act 2013.
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