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This presentation contains the key terms of proposed offers of borgtn@s) by New Zealand Local Government Funding Agency Limit&drg). If offered, the Bonds would be
offered under LGFA's master trust deed dated 7 December 2011 (as amended from time toMIam)a('LTrust Deetgl) as is suppleménted by a supplemental trust deed dated 15
February 2012 (as amended from time to time) (together, theut Document¥) entered into between LGFA and Trustees Executors LimBegh€rvisot). The Bonds would be
"Retail Notes" for the purposes of the Trust Documents.

No money is currently being sought and applications for the Bonds cannot currently be made. If LGFA offers the Bofeds wlilel# made in accordance with the Financial
Markets Conduct Act 2013 as an offer of debt securities of the same class as existing quoted debt securities. Thedpadedr® be quoted on the NZX Debt Market.

The proposed offers of Bonds by LGFA, if made, will each be made in reliance on the exclusion in clause 19 of scheelblrantoal Markets CondgchthOll}l%CA), almq
uSo I a

will each be an offer of bonds that have identical rights, privileges, limitations and conditions (except for the interesftR Kk 2 NJ Y| G dzNA ué R [ DC
(@) fixed rate bonds maturing on 15 April 2023 with an interest rate of 5.50% per annum, which are quoted on the NZX Dehirderkbke ticker code LGF050;

(b) fixed rate bonds maturing on 15 April 2027 with an interest rate of 4.50% per annum, which are quoted on the NZX Dehirderkbke ticker code LGF060;

(c) fixed rate bonds maturing on 15 April 2025 with an interest rate of 2.75% per annum, which are quoted on the NZX Dehirdarkke ticker code LGF070;

(d) fixed rate bonds maturing on 14 April 2033 with an interest rate of 3.50% per annum, which are quoted on the NZX Dehinderkbe ticker code LGF080;

(e) fixed rate bonds maturing on 14 April 2022 with an interest rate of 2.75% per annum, which are quoted on the NZX Dehirderkbke ticker code LGF090;

)] fixed rate bonds maturing on 15 April 2024 with an interest rate of 2.25% per annum, which are quoted on the NZX Dehirdarkke ticker code LGF100;

(9) fixed rate bonds maturing on 20 April 2029 with an interest rate of 1.50% per annum, which are quoted on the NZX Dehirderkbke ticker code LGF110;

(h) fixed rate bonds maturing on 15 April 2026 with an interest rate of 1.50% per annum, which are quoted on the NZX Dehirdarkie¢ ticker code LGF120;

(1) fixed rate bonds maturing on 15 April 2037 with an interest rate of 2.00% per annum, which are quoted on the NZX Dehindarke¢ ticker code LGF130, and
() fixed rate bonds maturing on 15 May 2031 with an interest rate of 2.25% per annum, which are quoted on the NZX Debt klierites tioker code LGF140.

(together, the '‘Quoted Bonds).
Accordingly, the proposed Bonds will, if offered, be of the same class as the Quoted Bonds for the purposes of the FiviEAnandial Markets Conduct Regulations 2014.

LGFA is subject to a disclosure obligation that requires it to notify certain material information to NZX LiIN¥D&Y fGr the purpose of that information being made available to
participants in the market and that information can be found by visititigs://www.nzx.com/companies/LGF

The Quoted Bonds are the only debt securities of LGFA that are currently quoted and in the same class as the Bonds.

Investors should look to the market price of tQeioted Bondseferred to above to find out how the market assesses the returns and risk premium for those bonds.


https://www.nzx.com/companies/LGF
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the presentation materials, you acknowledge and agree to the contents of this disclaimer.

To the maximum extent permitted by law, neither LGFA nor any of its affiliates, directors, officers, partners, emplogeds onake any representation, recommendation or warranty,

express or implied as to the accuracy, completeness or currency of any of the information in this presentation and aespphaibility or liability therefore. Data is indicative and

approximate only, and all information is subject to change. Some information may be taken from publicly available souragsaiideen verified by LGFA. This presentation is intended as

a snapshot view of LGFA only, and LGFA has no obligation, and does not undertake or accept any responsibility ortohljgzdien expand or correct anything in this presentation or

inform you of any matter arising or coming to its notice, after the date of this presentation, which may affect any nfattexdréo in this presentation.

This presentation containsforwafd2 2 { Ay 3 adGl 46 SYSyGa Ay Of dzRAy3I Ay T2NXI (A FinanclpetforiNdRde Yaded pric@rie® iaforMadinn,dzNB 0 2 Y R
estimates and forecasts. Those statements are subject to risks, uncertainties, and assumptions which are hard to pnéidipate,aand therefore actual outcomes and performance may
differ materially from the statements. Any opinions expressed in this presentation reflect the judgement of LGFA ashieezdftand do not bind LGFA.

This presentation is not a product disclosure statement, disclosure document or other offer document under New Zealaathyasther law. This presentation is not, and does not
constitute, financial advice. All reasonable care has been taken in relation to the preparation and collation of thispoesdntcept for statutory liability which may not be excluded, no
person, including LGFA or any person mentioned in this presentation accepts responsibility for any loss or damage haesogxeresulting from the use or reliance on this presentation
by any person. Past performance is not indicative of future performance and no guarantee or future rights are impliad or give

Nothing in this presentation is an offer to sell, or solicitation of an offer to purchase, any securities. This presenidtioot be relied upon by any person for making any investment
decision and will not form part of any investment contract. The information provided in this presentation is not investivieataand does not take into account the investment objectives,
financial situation or particular needs (including financial and taxation issues) of any particular investor. Any peliderirgirsinvesting in LGFA securities must refer to any relevant offer
documents and disclosures provided expressly in connection with those securities and should take their own independietfiddegal advice on their proposed investmerGFA
securities have not been and will not be registered under the United States Securities Act df) 19&&¢urities Axbr the securities laws of any state or other jurisdiction of the United
States. LGFA securities may not be offered or sold, directly or indirectly, in the United States or to, or for the admmgiitaf, any person in the United States except in transactions
exempt from, or not subject to, the registration requirements of the U.S Securities Act and any other applicable U &sit#s aws.

None of the Arranger, Joint Lead Managers nor any of their respective directors, officers, employees and agents: (ayaesppnaibility or liability whatsoever for any loss arising from
this presentation or its contents or otherwise arising in connection with any offer of Bonds; (b) authorised or caussdethie ¢ made any statement in, any part of this presentation; and
(c) make any representation, recommendation or warranty, express or implied regarding the origin, validity, accuracyyadegaaableness or completeness of, or any errors or
omissions in, any information, statement or opinion contained in this presentation and accept no liability (except teetitaswst liability is found by a court to arise under the FMCA or
cannot be disclaimed as a matter of law).

This presentation is proprietary to LGFA and may not be copied, distributed, disclosed or used without LGFA's exprasmagitten

NZX Limited accepts no responsibility for any statement in this investor presentation. NZX Limited is a licensed matéeangehnz NZX Debt Market is a licensed market under the
Financial Markets Conduct Act 2013.






