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What is Net Interest Income (NII)?

2016

Interest income $222.8m

Short-term assets Cash

Deposits

Marketable securities
Short-term loans

Term assets Long-term loans

Less: Interest expense ($208.9m)

Short term liabilities Bills on issue

Treasury stock lending

Term liabilities Bonds on issue
Borrower notes

Net interest income $13.9m

Less: Operating Expenses $4.7m
Net Profit $9.2m
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Net issuance of bonds ($000s)
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Forecast net interest 
income
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Forecast drivers of NII
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SOI forecast - Jul 2017 to Jun 2020

Existing term NII Forecast new term NII Forecast short-term NII

$13.1m $12.0m $9.4m

$0.8m $1.9m

$1.2m

$4.6m $3.9m
$4.1m



Drivers of net interest 
income

76%
69% 72%

24%
31% 28%

Jun 14 May 17 YTD (11 mths) Jun 20 (SOI forecast)

Term Short Term
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$5.1m

$11.0m

$4.1m

$10.6m



Composition of short-
term NII
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Cash Deposits

Marketable securities Short term loans

Bills Treasury stock lending

$2.5m $5.5m $4.1m



Questions?
Before …


